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of the Republic of Uzbekistan
(Russian edition)

OVERVIEW

The Commentary to Bankruptcy Law of the Republic of Uzbekistan (Russian edition) was
published. This is the first comprehensive practical literature on Bankruptcy Law in
Uzbekistan, which is one of the outcomes of a joint project by the Supreme Economic
Court of Uzbekistan and the Japan International Cooperation Agency (JICA) under the
cooperation of the State Committee of Uzbekistan on demonopolisation, support to
competition and entrepreneurship and the Ministry of Justice of Japan. Its Uzbek and
English editions are prepared to come out before a long time. They are distributed to
relevant organisations (courts, state committees, financial institutions, etc.), educational
institutions (faculties of law, economic, management), and also public libraries and

expected to be placed on the Internet in digital form (www.economical-court.uz,

www.antimon.uz, etc.).

The bankruptcy regulations are prone to be deemed very special laws applied to
enterprises in an unusual circumstance, that is, in a state of insolvency. However, the
advancing market economy and the tightening competition among enterprises in line with
market principles inevitably bring many companies to insolvency, and bankruptcy
becomes the common situation. Accordingly, Bankruptcy Law plays a more important role
in the market economy.

The first bankruptcy law in Uzbekistan was enacted in May of 1994. After it was revised in
1998 in accordance with the economic development of the country, the changing society
and economy again required the thorough reform of the bankruptcy system. In April of
2003 Uzbekistan adopted its new bankruptcy law, which transformed the bankruptcy
procedure to more complicate one. Moreover, the development of economy and business

had been involving more persons and organisations in the bankruptcy matters. These
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necessitated the commentary to be published for the unified and efficient operation of

Bankruptcy Law to be shared by those working within the bankruptcy mechanism.

The publication of the Commentary never solely automatically solves problems occurring
in practice or improves the present situation, either. Numerous issues were discussed in
the course of making the Commentary, and some are explained in the Commentary after
the extensive discussions. These explanations, however, are not conclusive. Furthermore,
some issues remain unsettled. It should be emphasised that the improvement and
development of the bankruptcy regime of Uzbekistan definitely depend on further
discussions among a wider range of practitioners, scholars and anyone involved in

business. The Commentary will hopefully contribute to this process.

CONTENTS OF THE COMMENTARY

The Commentary aims at introducing Bankruptcy Law, which was enacted in 2003 and
consists of the 12 chapters and 192 articles, by way of explaining each provision with the

introductory summary at the beginning of each chapter.

The Law provides financially struggling companies with options to recover under Judicial
Rehabilitation (Ch.5) or External Management (Ch.6), and to terminate in Ligquidation
Proceedings (Ch.7). Additionally, Prejudicial Rehabilitation (Ch.2), the Supervision
process (Ch.4), the scheme of an Amicable Agreement (Ch.8), the specific regimes
available to certain organisations (Ch.9) and to individual entrepreneurs (Ch.10), and the

simplified liquidation framework (Ch.11) are incorporated in the Law.

Newly introduced in 2003 systems are: Supervision, which is, in principle, a firstly applied
procedure to a corporate-debtor after the commencement of the bankruptcy proceedings
for the purpose of investigating the financial situation of the debtor and deciding a
subsequently applied measure to rehabilitate or liquidate; Judicial Rehabilitation, which is
a Debtor-In-Possession rescue scheme; and Court Receivers, who are specially qualified to

administer the bankruptcy proceedings.
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IJIABA VIL JIHKBHIAIIHOHHOE
NPOU3BOJICTBO

AN AAEL ONPEIEIRET TUKBHAALHOHKOE NPONIBICTRG B OTHO-
HBHIN JOTRHM.
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TOPGE WK MOCYIAPETBEHHON OPraMa no Aetas o Gankporeres, Jukai-
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CTEA MOJIRHIKS pmpuﬁm ATk IUIAH JTHEBHA)
AR

TIACOBN ©
e quwmmn n W TAKKE COTTRCOBLIEIETCS © Kpe
TOPAMEH NYTEM OROOPCHIA KPCINTOPAMN, NPCICTARTHIUIMN HE MEHEE
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KPEAMTOPIMN HANPARIAKITER CPEACTRN, NOMYNEHHME OT PETHEIIIN REETO
HMYIICCTIN MOAKMHKD, TPH JTOM BCC OB SEITCALCTIR, BN FIEHCHMOCTH
OT TOFD, NONYUHIH OHI TOIHOE YIGRICTHOPCHAC IIH HECT, CUMTRIOTCH
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© MOMEHT BHECEHNA B AHHMA FOCYIAPCTHENNLIL PLeCTD HOPIUTHULSCKI
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TMpae npaHsTHE

Horiekns Thackyms

m:u Nel42, HeofxoamMo YEaIMETs B PCLCHHN O NPEIHAHMN J00KHIK
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HECTH CIIPCOCIEHHE
GAKPOTOM), B KOTOPOM VKATLBIIOTCA PAIMEp B NOAI0K BUIULITH BO3-

MRS R
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Japan International Cooperation Agency (JICA) (S. Sharipov, K. Matsushima)
International Business Centre, 107-B Amir Temur Str., Tashkent, Uzbekistan 100084
Tel.: (998 71) 1207966 / Fax.: (998 71) 1207968 / E-mail: info@jica.uz

Contact persons: Programme Officer S. Sharipov and JICA Expert K. Matsushima

* Contact JICA for the electronic data (more than 2 MB).
JICA will copy it onto your CD or memory stick, or send it by email if possible.

* The Commentary is distributed for free and not for sale.

32





