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3. This Law does not apply to securities,
such as shares and bonds, and other
investment instruments, and to [--].
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Definitions “Electronic record” means information | S4L, M5 3L, =5 3, IRFSNDIG HZ LTV,
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generated, communicated, received or
stored by electronic means, including,
where  appropriate, all information

logically associated with or otherwise
linked together so as to become part of
whether

the record, generated
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contemporaneously or not;

“Electronic transferable record” is an
electronic record that complies with the
requirements of article 10;

“Transferable document or instrument”
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means a document or instrument issued on | DEIT~DMHEMEZBIT DL LA TE L LD ThdZenb, MXOBETZT T2
paper that entitles the holder to claim | IZTAHEDEWVD, VY,
the performance of the obligation
indicated in the document or instrument
and to transfer the right to performance
of the obligation indicated 1in the
document or instrument through the
transfer of that document or instrument.
. This Law is derived from a model law of ZOEFEBENREREZ G T 5E T VED FEEZWRETHHDOTHST, ZOLIR
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be had to the international origin and to
the need to promote uniformity in its
application.

2. Questions concerning matters governed by
this Law which are not expressly settled
in it are to be settled in conformity with

the general principles on which this Law
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is based.

Article 4.
Party autonomy

and privity of

1. The parties may derogate from or vary
by agreement the following provisions of

this Law: [---].
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information in
electronic
transferable

records

transferable record in addition to that

contained in a transferable document or

instrument.
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Article 7.
Legal
recognhition of
an electronic
transferable
record
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1. An electronic transferable record shall
not be denied legal effect, validity or
enforceability on the sole ground that it
is in electronic form.

2. Nothing in this Law requires a person
to use an electronic transferable record
without that person’ s consent.

3. The consent of a person to use an

record may be

electronic transferable

inferred from the person’ s conduct
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Article 8.
Writing
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Where the law requires that information

should be in writing, that requirement is

met with respect to an electronic

transferable record if the information

contained therein is accessible so as to

BN EE CRBMIND Z L HENERL
TWAHHAICIT., BTHBERRELEIC OV T
I, EZEEENLHFRPIZOSRICHA T
L XTIV B ARRETHILE, EOERITT
rans,

HEE3ID 1IZBWT,

TR AR RIE S ALk

DEBDEDLNTND EZ A, ZOHIEIC
L0 BTRESRFLEROE R % OB I
FIAHCE X927 78 AAREL D Z &
M, REIZHONWTIE, REFE3IDLICK-




be usable for subsequent reference
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Article 9.
Signature
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Where the law requires or permits a
signature of a person, that requirement is
met by an electronic transferable record if
a reliable method is used to identify that
that person’ s

person and to indicate

intention in respect of the information
contained in the electronic transferable

record.
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Article 10
Transferable
documents or
instruments
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1. Where the law requires a transferable

document or instrument, that requirement

is met by an electronic record if:

(a) The electronic record contains the
information that would be required to be
contained in a transferable document or
instrument; and

(b) A reliable method is used:

(i) To identify that electronic record
as the electronic transferable record;
(ii) To render that electronic record
capable of being subject to control

from its creation until it ceases to

have any effect or validity; and
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2.

(iii) To retain the integrity of that
electronic record.

The criterion for assessing integrity

shall be whether information contained in

the electronic  transferable record

including any authorized change that

arises from its creation until it ceases

to have any effect or validity, has

remained complete and unaltered apart from

any change which arises in the normal
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course of communication, storage and| MEIMITLBLD LTS,
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record if a reliable method is used: (a)
To establish exclusive control of that
transferable

electronic record by a

person; and (b) To identify that person
as the person in control.
Where the

law requires or permits

transfer of possession of a transferable
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document or instrument, that requirement

is met with respect to an electronic
transferable record through the transfer
electronic

of control over the

transferable record

2. IEDBEEARERREE XL X EHD HH OBR
EERLTCWOHEA I EFEABET L L
IWTELELTWDH G, EFBIAFEERL
FRIZOWNWTIL, £ OEFHIBIE AT RERLER~D
KELOBERIZ L > CTEOERIT RSN T
HbDET D,

Article 12
General
reliability
standard
Fl125% — k0
PR AR M D B

For the purposes of articles 9, 10, 11, 13
16, 17 and 18, the method referred to
shall be:

(a) As reliable as appropriate for the
fulfilment of the function for which the
method is being used, in the light of all
relevant circumstances, which may

include:

(i) Any operational rules relevant to the
assessment of reliability;

(ii) The assurance of data integrity;

(iii) The ability to prevent unauthorized
access to and use of the system;

(iv) The security of hardware and
software;

(v) The regularity and extent of audit

by an independent body;
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(vi) The existence of a declaration by a
supervisory body, an accreditation
body or a voluntary scheme regarding
the reliability of the method;
(vii) Any applicable industry standard;
or
(b) Proven in fact to have fulfilled the
itself

function by or together with

further evidence
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Article 13
Indication of
time and place
in electronic
transferable
records
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Where the law requires or permits the
indication of time or place with respect
to a transferable document or instrument
that requirement is met if a reliable
method is used to indicate that time or
with electronic

place respect to an

transferable record

TEDS B A T RE 72 RIE 33 SCEIT B L TR
XITHBATOF R TR L TV D56 XITRR
T& 2L LTV A, BB T RERLERIC
SWTIE, 2O XIS &2 £RT 57201
FHETCE2FEIHVOERTWIIEE DEK
TR ENTNDLEDET D,

A AR AE SR FLER DL FIHIZ OV, iR

FiREFR DOFEHFH & FRROBEZ R T 5 2
L LTWD, BARBICIE, A aEde O RiEk
HETHD [WFEEE L OMEAOFA A .
[ERCH K OYERRDEH A ) 220 T,
B AR AE LR DL FHIC T END &
LELTWVD REHE2D25H),

Article 14.
Place of
business
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1. A location is not a place of business
merely because that is: (a) Where equipment
and technology supporting an information

system used by a party in connection with
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electronic transferable records are

located; or (b) Where the information

system may be accessed by other parties.
2. The sole fact that a party makes use of
an electronic address or other element of
connected to a

an information system

specific country does not create a

presumption that its place of business is

located in that country.
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Article 15

Endorsement

Where the law requires or permits the

endorsement in any form of a transferable
document or instrument, that requirement is

met with respect to an electronic

transferable record if the information

required for the endorsement is included in
the electronic transferable record and that
information is compliant with the
requirements set forth in articles 8 and

9.
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Article 16

Where the law requires or permits the

amendment of a transferable document or

instrument, that requirement is met with

respect to an electronic transferable
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record if a reliable method is used for
amendment of information in the electronic
transferable record so that the amended

information is identified as such.
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change of medium is used
2. For the change of medium to take effect,

a statement indicating a change of medium

shall be inserted 1in the electronic
transferable record
3. Upon issuance of the electronic

transferable record in accordance with

paragraphs 1 and 2, the transferable

document or instrument shall be made
inoperative and ceases to have any effect
or validity.

4. A change of medium in accordance with
paragraphs 1 and 2 shall not affect the

rights and obligations of the parties

TE 5,

2. WARDEE R 1 % T 5 ool Bk D
EH RT3 DN BB RE e O Iz
FASNZRTT e B2,

3. 1 KLU 2 HIZHE > CEFHIBEE AT EE
RENRITINT & & ZOBIRFRE/RAEE
SAFLEIIN I 2 RN D0 nTe D3R X
AL A SR 72D,

4. B 1RO 2 HIZHE - T2 AR O T 13
HE ORI R OEBFICHEL 52720,

AR STHIZOWTE, RE T, BT
DOPARNESh L 72D Z LIFHAL N TH D &
L TWDHZ &b, AXOBEITHRIT T
WU,

AREHE ATHIZOWTE, RETIL, Bk
DIEARIZERHART & [F— O FHE A FEH LG
BENDHZLICE->TEDBRTND

10




Article 18
Replacement of
an electronic
transferable
record with a
transferable

document or

1. A transferable document or instrument
may replace an electronic transferable
record if a reliable method for the change
of medium is used

2. For the change of medium to take effect,
a statement indicating a change of medium
shall be

inserted in the transferable
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4. A change of medium in accordance with

paragraphs 1 and 2 shall not affect the

rights and obligations of the parties
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of foreign
electronic

transferable

was issued or used abroad. 2. Nothing in

this Law affects the application to

electronic transferable records of rules of
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